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RQ�VDLW��GHSXLV�OH���H�VLqFOH��TX
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LQIUDURXJH��,5���OHV�PLFUR�RQGHV���2���OHV�RQGHV�WpOp��OHV�RQGHV�UDGLR�'
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/HV�UD\RQV�89�VRQW�GH�O
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����NLORPqWUHV�VHFRQGH��DWWHLJQDQW�FHOOH�FL�j�GLIIpUHQWHV�ORQJXHXUV�G
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DSSDULWLRQ�GH�FDQFHUV�FXWDQpV��WHO�TXH�OH�PpODQRPH�PDOLQ��DLQVL�TXH�OHV�FDWDUDFWHV��VRQW�OHV�GDQJHUV�DX[TXHOV�V
H[SRVHQW�OHV�SDVVLRQQpV�GX�VROHLO������SDUIRLV����DQV�DSUqV�OHXUV�EU�OXUHV�/HV�89�O
DWPRVSKqUH�HW�OD FRXFKH�G
R]RQH/
DWPRVSKqUH�HW�OD�FRXFKH�G
R]RQH��PLQFH�YRLOH�GH�JD]�VLWXp�GDQV�OD�SDUWLH�VXSpULHXUH�GH�O
DWPRVSKqUH��MRXHQW�OH�U{OH�G
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DWPRVSKqUH�HW�G
R]RQH��/
LQWHQVLWp�GX�UD\RQQHPHQW�XOWUD�YLROHW�HVW�DORUV�WUqV�IDLEOH �,QGH[�89�����
,QYHUVHPHQW��ORUVTXH�OH�VROHLO�HVW�KDXW�GDQV�OH�FLHO��OH�WUDMHW�GHV�UD\RQV�GDQV�O
DWPRVSKqUH�HVW�FRXUW��/
LQGH[�89�GpSDVVH�DORUV����DX�QLYHDX�GH�OD�PHU�
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HQVXLW�TX
XQH�SOXV�JUDQGH�SDUWLH�GH�UD\RQV�89�GX�VROHLO�SHXW�DWWHLQGUH�OD�VXUIDFH�WHUUHVWUH�
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DWPRVSKqUH��XQ�DLU�SROOXp�D�GRQF�XQH�LQIOXHQFH�QRQ�QpJOLJHDEOH�VXU�OD�UpSDUWLWLRQ�GX�UD\RQQHPHQW�89��8QH�H[SOLFDWLRQ�GRQQpH�j�O
DXJPHQWDWLRQ�PRLQV�IRUWH�TXH�SUpYXH�GX�UD\RQQHPHQW�89�j�OD�VXLWH�GH�OD�GHVWUXFWLRQ�GH�OD�FRXFKH�G
R]RQH�VWUDWRVSKpULTXH��HVW�TXH�O
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HQYLURQ������SRXU������PqWUHV�G
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LQGH[�89�SHXW�GpSDVVHU����j XQH�DOWLWXGH�GH������PqWUHV�GDQV�OHV�$OSHV�DX�GpEXW�MXLOOHW�/D�FDSDFLWp�GH�UpIOH[LRQ�GH�O
HQYLURQQHPHQW�D�XQH�LQIOXHQFH�VXU�O
DXJPHQWDWLRQ�GHV�89��3DU�H[HPSOH��OD�QHLJH�UpIOpFKLW����j������GX�UD\RQQHPHQW�89���O
HDX����j������HW�OH�VDEOH���j������/HV�QXDJHV7RXV�OHV�UD\RQQHPHQWV�VRODLUHV�VRQW�GLIIXVpV�SDU�OHV�JRXWWHOHWWHV�FRQWHQXHV�GDQV�OHV�QXDJHV��OH�UpVXOWDW�HVW�TXH�O
LQWHQVLWp�GX�UD\RQQHPHQW�89�DWWHLJQDQW�OH�VRO�YD�OXL�DXVVL�YDULHU�
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LQWHQVLWp��/HV�89�VRQW�HQ�HIIHW�SOXV�GLIIXVpV�TXH�OHV�LQIUDURXJHV�RX�OD�OXPLqUH�YLVLEOH��F
HVW�SRXU�FHWWH�UDLVRQ�TXH�O
RQ�SHXW�EURQ]HU�j�O
RPEUH�SUqV�G
XQ�ODF��



/HV�XOWUD�YLROHWV��EpQpILTXHV�HW�QpIDVWHV3RXU�O
rWUH�KXPDLQ��O
H[SRVLWLRQ�DX�UD\RQQHPHQW�XOWUD�YLROHW�HVW�j�OD�IRLV�EpQpILTXH��LO�SDUWLFLSH�j�OD�FUpDWLRQ�GH�OD�YLWDPLQH�'��HW�j�OD�IRLV�QpIDVWH��LO�FDXVH�FRXSV�GH�VROHLO��FDQFHU�GH�OD�SHDX��HWF����/D�GHVWUXFWLRQ�SURJUHVVLYH�GH�OD�FRXFKH�G
R]RQH�YD�GLPLQXHU�OD�ILOWUDWLRQ�GHV�UD\RQV�89�%��/D�FRPPXQDXWp�VFLHQWLILTXH�V
LQTXLqWH�GH�SOXV�HQ�SOXV�GH�FHWWH�VLWXDWLRQ��9UDLVHPEODEOHPHQW��QRXV�VHULRQV�GRQF�VXMHWV�j�GH�SOXV�JUDQGHV�H[SRVLWLRQV�DX[�UD\RQV�QRFLIV�GH�O
XOWUD�YLROHW�GDQV�OHV�DQQpHV�j�YHQLU�'LIIpUHQWV�W\SHV�GH�UD\RQV�XOWUD�YLROHWV�2Q�GLVWLQJXH�WURLV�VRUWHV�GH�UD\RQV�XOWUD�YLROHWV�VHORQ�OHXU�ORQJXHXU�G
RQGH�/HV�UD\RQV�89�$/HV�89�$�UHSUHVHQWHQW�����GHV�89�VRODLUHV�TXL�DUULYHQW�j�OD�VXUIDFH�GH�OD�WHUUH�/HV�89�$�RQW�XQH�ORQJXHXU�G
RQGH�GH�����j�����QP��&
HVW�FHWWH�OXPLqUH�XOWUD�YLROHWWH�TXL��HQ�FRQMRQFWLRQ�DYHF�O
89�%��HVW�UHVSRQVDEOH�GX�EURQ]DJH��0DOKHXUHXVHPHQW��HOOH��EURQ]H��OHV�\HX[�DXWDQW�TXH�OD�SHDX����&HV�UD\RQV�VRQW�DEVRUEpV�SDU�OH�FULVWDOOLQ��OD�OHQWLOOH�j�O
LQWpULHXU�GH�O
°LO�TXL�UqJOH�OD�IRFDOLVDWLRQ�GH�QRWUH�V\VWqPH�YLVXHO��2U��SOXVLHXUV�UHFKHUFKHV�RQW�GpPRQWUp�TXH�FHV�UD\RQV�FRQWULEXHQW�j�DFFpOpUHU�OD�IRUPDWLRQ�GH�FDWDUDFWH�/D�FDWDUDFWH�HVW�XQH�RSDFLILFDWLRQ�GX�FULVWDOOLQ��ODTXHOOH�HPSrFKH�GH�SOXV�HQ�SOXV�OD�OXPLqUH�GH�VH�UHQGUH�DX�IRQG�GH�O
°LO��VXU�OD�UpWLQH���$�PHVXUH�TXH�FHWWH�FDWDUDFWH�SURJUHVVHUD��RQ�FRQVWDWHUD�XQH�GLPLQXWLRQ�JUDGXHOOH�GH�O
DFXLWp�YLVXHOOH��$LQVL��OD�FDWDUDFWH�VHUD�HPErWDQWH��JrQDQW�SURJUHVVLYHPHQW�OHV�DFWLYLWpV�GH�FHX[�TXL�HQ�VRXIIUHQW�/HV�89�$�VRQW�QpIDVWHV�PrPH�VL�RQ�QH�UHPDUTXH�SDV�LPPpGLDWHPHQW�OHXU�DFWLRQ�TXL�HVW�OHQWH�HW�FXPXODWLYH�/HV�89�$�SHXYHQW�HQGRPPDJHU�OD�SHLQWXUH�HW�OHV�SODVWLTXHV�GH�O
H[WpULHXU�/HV�UD\RQV�89�%/HV�89�%��UHSUpVHQWHQW����GHV�89�VRODLUHV��PDLV�VRQW������IRLV�SOXV�HIILFDFHV�SRXU�HQWUDvQHU�XQ�FRXS�GH�VROHLO�HW�VRQW�OD�FDXVH�GH�PXOWLSOHV�FDQFHUV�FXWDQpV�/HV�UD\RQV�89�%�RQW�XQH�ORQJXHXU�G
RQGH�GH�����j�����QP��&H�VRQW�FHV�UD\RQQHPHQWV�TXL�SURYRTXHQW�OHV�FRXSV�GH�VROHLO�HW�OH�YLHLOOLVVHPHQW�GH�OD�SHDX��$X�QLYHDX�GH�O
RHLO��FHV�UD\RQV�WRXFKHQW�QRWDPPHQW�OD�FRUQpH�HW�OD�FRQMRQFWLYH�EXOEDLUH��OHV�GHX[�FRXFKHV�H[WpULHXUHV�GH�O
°LO���/HV�89�%�FDXVHQW�DXVVL�OH�FDQFHU�GH�OD�SHDX��(Q�RXWUH��LOV�UpGXLVHQW�OD�FURLVVDQFH�GHV�SODQWHV�HW�QXLVHQW�SHXW�rWUH�j�OD�VDQWp�GHV�DQLPDX[�VDXYDJHV�HW�DXWUHV�/HV�HIIHWV�GHV�89�%�VRQW�JpQpUDOHPHQW�j�FRXUW�WHUPH�PDLV�VRQW�WUqV�LQFRPPRGDQWV�/HV��IODVK��GX�VRXGHXU�HW��O
°LO�URXJH��GX�VNLHXU�VRQW�GHX[�UpVXOWDWV�ELHQ�FRQQXV�G
XQH�H[SRVLWLRQ�LQWHQVH�VDQV�SURWHFWLRQ�DX[�UD\RQV�89�%�



/HV�UD\RQV�89�&/HV�UD\RQV�89�&�RQW�XQH�ORQJXHXU�G
RQGH�GH�����j����QP��,OV�VRQW�HQ�SXLVVDQFH�OHV�SOXV�QRFLIV��7RXWHIRLV��LOV�Q
DWWHLJQHQW�MDPDLV�OD�VXUIDFH�WHUUHVWUH��FDU�O
DWPRVSKqUH�OHV�DEVRUEH�j�����SDU�ILOWUDJH��OD�IDEULFDWLRQ�GH�OD�FRXFKH�G
R]RQH�GDQV�O
DWPRVSKqUH�OHV�DEVRUEH�HQ�WRWDOLWp��/HV�HIIHWV�GHV�89�VXU�OHV�\HX[��oD�SHXW�IDLUH�PDO7RXWHV�OHV�SHUVRQQHV�H[SRVpHV�DX[�UD\RQV�XOWUD�YLROHWV�VRQW�VXMHWWHV�j�OHXUV�HIIHWV��4XH�FH�VRLW�DX�WUDYDLO�RX�GDQV�OHV�ORLVLUV��RQ�GHYUDLW�SRUWHU�XQH�SURWHFWLRQ�HIILFDFH�HW�DGDSWpH�j�O
DFWLYLWp�TXH�O
RQ�SUDWLTXH�/HV�SHUVRQQHV�GDYDQWDJH�j�ULVTXH�VRQW�FHOOHV�GRQW�OH�WUDYDLO�RX�OHV�DFWLYLWpV�OHV�DPqQHQW�j�rWUH�GDYDQWDJH�H[SRVpHV�DX[�UD\RQV�89��,O�QH�IDXW�SDV�RXEOLHU�OHV�JHQV�TXL�YLYHQW�EHDXFRXS�j�O
H[WpULHXU�RX�TXL�SUDWLTXHQW�UpJXOLqUHPHQW�GHV�DFWLYLWpV�GH�SOHLQ�DLU��OHV�DPDWHXUV�GH�EDLQ�GH�VROHLO�DLQVL�TXH�OHV�XWLOLVDWHXUV�GH�OD�ODPSH�VRODLUH�RX�GX�VDORQ�GH�EURQ]DJH�/HV�XOWUD�YLROHWV��FRPPHQW�V
HQ�SUpPXQLU/H�JUDQG�DLU�HW�OH�VROHLO�VRQW�ERQV�SRXU�YRWUH�VDQWp�j�OD�FRQGLWLRQ�TXH�YRXV�SUHQLH]�GHV�SUpFDXWLRQV�pOpPHQWDLUHV�SRXU�YRXV�SURWpJHU�GHV�UD\RQV�QRFLIV�GX�VROHLO��TXHOOH�TXH�VRLW�OD�VDLVRQ�
9HUV�OD�ILQ�GH�O
KLYHU�HW�DX�GpEXW�GX�SULQWHPSV��OD�QHLJH�IUDvFKH�SHXW�DXJPHQWHU�GH�SOXV�GH������O
LQWHQVLWp�GX�UD\RQQHPHQW�89�TXL�YRXV�DWWHLQW��6XU�OHV�SHQWHV�GH�VNL�RX�VXU�OHV�VHQWLHUV��SURWpJH]�YRWUH�YLVDJH�DYHF�XQH�ORWLRQ�GH�W\SH�pFUDQ�VRODLUH��HW�YRV�\HX[�DYHF�GHV�OXQHWWHV�GH�VROHLO�ILOWUDQWHV�

&RPPH�RQ�GRLW�V
HQGXLUH�G
XQH�FUqPH�VRODLUH�SRXU�VH�SUpPXQLU�GHV�EU�OXUHV�RX�GX�FDQFHU�GH�OD�SHDX��RQ�GRLW�VH�PXQLU�GH�OXQHWWHV�VRODLUHV�DYHF�XQ�WUDLWHPHQW�DQWL�89�SRXU�VH�SURWpJHU�OHV�\HX[�1
RXEOLH]�SDV��QRQ�SOXV��TXH�O
HDX�HW�OH�VDEOH�UHIOqWHQW�OH�UD\RQQHPHQW�89��6L�SRVVLEOH��SDVVH]�PRLQV�GH�WHPSV�DX�VROHLO�HW�SOXV�j�O
RPEUH��/RUVTXH�TXH�YRXV�rWHV�j�O
H[WpULHXU��SRUWH]�GHV�YrWHPHQWV�TXL�YRXV�SURWqJHQW�OD�SHDX��SDU�H[HPSOH�GHV�FKDXVVXUHV��GHV�SDQWDORQV�ORQJV�HW�GHV�FKHPLVHV�j�PDQFKHV�ORQJXHV��3URWpJH]�YRV�\HX[�DYHF�GHV�OXQHWWHV�GH�VROHLO�EORTXDQW�OHV�89��$SSOLTXH]�EHDXFRXS�GH�ORWLRQ�VRODLUH�VXU�OHV�SDUWLHV�GpFRXYHUWHV�GH�OD�SHDX��9RWUH�pFUDQ�VRODLUH�GHYUDLW�EORTXHU�OHV�89%�HW�OHV�89$��HW�DYRLU�XQ�)36��IDFWHXU�GH�SURWHFWLRQ�VRODLUH��G
DX�PRLQV�����1
RXEOLH]�SDV�G
HQ�DSSOLTXHU�XQH�QRXYHOOH�FRXFKH�DSUqV�OD�EDLJQDGH�RX�O
H[HUFLFH��RX�WRXWHV�OHV�GHX[�KHXUHV�/H�UD\RQQHPHQW�89�VRODLUH�SHXW�rWUH�WUqV�IRUW�j�O
DXWRPQH��HW�VXUWRXW�DX�SULQWHPSV��DORUV�TXH�O
DSSDXYULVVHPHQW�GH�OD�FRXFKH�G
R]RQH�HVW�PDUTXp��¬�O
H[WpULHXU��SRUWH]�GHV�YrWHPHQWV�SURWHFWHXUV��GHV�OXQHWWHV�GH�VROHLO�HW�XQ�FKDSHDX��$SSOLTXH]�GH�OD�ORWLRQ�VRODLUH�VXU�WRXWH�OD�SHDX�H[SRVpH��/HV�FRXSV�GH�VROHLO�RX�OpVLRQV�FXWDQpHV�DUULYHQW�YLWH��HW�OHXUV�HIIHWV�SHXYHQW�GXUHU�ORQJWHPSV��YRLUH�WRXWH�OD�YLH�



(W�TXDQG�GHYULH]�YRXV�FRPPHQFHU�j�SUHQGUH�FHV�SUpFDXWLRQV"�'qV�TXH�YRXV�DOOH]�DX�VROHLO���,O�D�pWp�HVWLPp�TXH��ORUVTXH�O
LQGLFH�89�HVW�VXSpULHXU�j����LO�IDXW�PRLQV�GH����PLQXWHV�G
H[SRVLWLRQ�DX�VROHLO�SRXU�TXH�OD�SHDX�FRPPHQFH�j�VXELU�GHV�GRPPDJHV��/H�WHPSV�TXH�YRXV�YRXV�HQ�DSHUFHYLH]��OH�PDO�HVW�GpMj�IDLW��$ORUV�FRPPHQFH]�j�YRXV�SURWpJHU�GqV�TXH�YRXV�rWHV�DX�VROHLO�
,QGLFH�89 &DWpJRULH 7HPSV�SRXU�DIIHFWHU�OD�VDQWp6XSpULHXU�j�� ([WUrPH 0RLQV GH����PLQXWHV��j�� )RUW 0RLQV�GH����PLQXWHV��j�� 0R\HQ (QYLURQ����PLQXWHV��j�� )DLEOH 0RLQV�G
XQH�KHXUH/HV�SHUVRQQHV�j�ULVTXH����rWHV�YRXV�GH�FHOOHV�Oj"

x /HV�LQGLYLGXV�DWWHLQWV�GH�FDWDUDFWHVx /HV�LQGLYLGXV�RSpUpV�GH�FDWDUDFWHV�DYHF�RX�VDQV�OHQWLOOH LQWUD�RFXODLUH��j�PRLQV�TX
HOOH�QH�VRLW�WUDLWpH�DQWL�89��x /HV�VSRUWLIV��SrFKHXUV�VXU�OD�JODFH�RX�VXU�O
HDX���OHV�PRWRQHLJLVWHV��OHV�VNLHXUV�OHV�FRXUHXUV��OHV�YpOL�SODQFKLVWHV��OHV�HVFDODGHXUV�HW�OHV�JROIHXUV�x /HV�WUDYDLOOHXUV��FHX[�H[SRVpV�j�OD�UpIOH[LRQ�GX�VROHLO�VXU�OD�QHLJH��OH�FLPHQW��O
HDX��OH�VDEOH�����H[���PRQWHXUV�GH�OLJQH�K\GUR�pOHFWULTXH��OHV�PpWLHUV�UHOLpV�j�OD�FRQVWUXFWLRQ��x /HV�WUDYDLOOHXUV�H[SRVpV�GDQV�OHXU�HQYLURQQHPHQW�DX[�XOWUD�YLROHWV�SURYHQDQW�G
DXWUHV�VRXUFHV�TXH�OH�VROHLO��OHV�VRXGHXUV��OHV�WUDYDLOOHXUV�HQ�DUWV�JUDSKLTXHV��VFLHQWLILTXHV�HW�OHV�WHFKQLFLHQV�GH�ODERUDWRLUH�x (Q�UqJOH�JpQpUDOH��WRXWH�SHUVRQQH�TXL�SDU�VRQ�WUDYDLO�RX�VHV�ORLVLUV�YD�SDVVHU�TXDWUH�KHXUHV�HW�SOXV�DX�VROHLO�GHYUDLW�VH�SURWpJHU�x $XWUHV�FLUFRQVWDQFHV��/HV�LQGLYLGXV�TXL�XWLOLVHQW�GHV�PpGLFDPHQWV�SKRWRVHQVLELOLVDQWV�WHOV�TXH��OHV�FRQWUDFHSWLIV�RUDX[��OD�WpWUDF\FOLQH��OHV�VXOIRQDPLGHV��SXLVTXH�FHV�VXEVWDQFHV�DXJPHQWHQW�OHV�ULVTXHV�G
HIIHWV�VHFRQGDLUHV�GH�SKRWRWR[LFLWp�HW�GH�SKRWRDOOHUJLH�/HV�OXQHWWHV�VRODLUHV�HW�OHV�UD\RQV�XOWUD�YLROHWV/
°LO�VH�SURWqJH�G
XQH�OXPLqUH�WURS�LQWHQVH�HQ�GLPLQXDQW�O
RXYHUWXUH�GH�OD�SXSLOOH��/H�SRUW�G
XQH�OXQHWWH�VRODLUH�HVW�GRQF�YUDLVHPEODEOHPHQW�XQH�VROXWLRQ�ORJLTXH�SRXU�VH�VRXODJHU�GHV�HIIHWV�GH�O
pEORXLVVHPHQW�6L�YRV�OXQHWWHV�VRODLUHV�QH�SRVVqGHQW�SDV�XQ�WUDLWHPHQW�DQWL�89�HIILFDFH��OH�SRUW�GH�FHV�OXQHWWHV�YD�VRXPHWWUH�YRV�\HX[�j�XQH�H[SRVLWLRQ�SOXV�JUDQGH�DX[�UD\RQV�XOWUD�YLROHWV�3DU�FRQWUH��O
DVVRPEULVVHPHQW�SURYRTXp�SDU�OD�OXQHWWH�VRODLUH�YD�FRQGXLUH�j�XQH�DXJPHQWDWLRQ�GX�GLDPqWUH�SXSLOODLUH�HW�YD�SHUPHWWUH�j�XQH�SOXV�JUDQGH�SDUWLH�GX�UD\RQQHPHQW�89�GH�SpQpWUHU�GDQV�O
°LO��,O�HVW�HVVHQWLHO�TXH�YRV�OXQHWWHV�VRODLUHV�YRXV�SURWqJHQW�DXWDQW�FRQWUH�OHV�89�TX
HOOHV�YRXV�DEULWHQW�GH�OD�OXPLqUH�YLVLEOH���1
KpVLWH]�SDV�j�FRQVXOWHU�YRWUH�RSWLFLHQ�SRXU�TX
LO�YRXV�FRQVHLOOH�VXU�FH�VXMHW�
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R]RQH�GDQV�O
$QWDUFWLTXH�DYDLHQW�EDLVVp�j�HQYLURQ������GH�OHXUV�YDOHXUV�QRUPDOHV�G
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DXWRPQH�/D�TXDQWLWp�WRWDOH�GH�UD\RQQHPHQW�89�UHoX�DX�VRO�HVW�UpJLH�SDU�O
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